Press release

Appointment of Chairman to the Insider Dealing Tribunal

Friday, November 5, 2004

     The Chief Executive has reappointed the Honourable Mr Justice Lugar-Mawson, Judge of the Court of First Instance of the High Court, as chairman of a division of the Insider Dealing Tribunal (IDT) for the period from November 1, 2004 to August 30, 2005. The Chief Executive has also appointed Deputy Judge Saunders of the Court of First Instance of the High Court as chairman of a new division of IDT for two years from November 1, 2004 to October 31, 2006.

     Deputy Judge Saunders has also been appointed as a temporary member to act in place of Mr Justice Lugar-Mawson as chairman of the Tribunal of the Gilbert Holdings Limited Inquiry with effect from November 1, 2004.

     The IDT is established under the Securities (Insider Dealing) Ordinance (Cap. 395) (SIDO) to inquire into suspected insider dealing cases referred by the Financial Secretary. Notwithstanding that the Securities and Futures Ordinance (SFO) (Cap. 571) has been brought into operation and the SIDO repealed on April 1, 2003, the repealed SIDO will continue to apply in situations where the suspected insider dealing had taken place before commencement of the SFO.  

     "Insider dealing hurts the interests of our investors and damages Hong Kong's reputation as an international financial centre. We are determined to combat such misconduct to maintain a fair and open financial market in Hong Kong," a spokesman for the Financial Services and the Treasury Bureau said today (November 5).

     "The appointments of Mr Justice Lugar-Mawson and Deputy Judge Saunders would help maintain the efficient inquiry into suspected insider dealing cases, which is important for deterring such misconduct and protecting the interest of investors," the spokesman added.

     There are currently three chairmen responsible for different divisions of the IDT. They are Messrs Justice Lugar-Mawson, Justice Yam and Justice McMahon.

